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fatl 8'AM'V 
f^TT) 

q^fr'T TWST •*?. Qti 

nf fv4r, 13 fan^n:, 198 9 

tn-vr 

vt.tti. 720'( 5 r) v :-eoftv tow jp>:"aTi'»R to nfoOnm, 

19S7 ( 1957 VT 27) ft OFT 46 JRf TOW UlfTOTf VI TOR 
tot gir to-to fiwn, 1957 vt sfa TOtor tott % firtr Rr- 
Mfpt faro tost £, : - 

1. (l) TO fopff n TlftTOl TOT TO-TO (rpfar TOtTO) 
fro*T 1989 t I 

(2) if riRrer ii TORr vT Trffar fit TOn rtir 1 

2. TO-TO fron, 1957 Sr 12 V tot to, f^_ 

ftrftrr fSrFTT ran tort. 1 - 

(l) 


"12-nfsTfiTOT % fv^r sttoj % srcfar fartifarr jrtr to 
*tot >fr qi toPw tovr tot fatdfofr vr TO am,' tfr totot 
vTO TOTTO 

(v) 'JT^r *TT7T VI qfTOPTO qTTTV 'T19TT TO fam Utl’Tr 
qft to vrqftr fTOTi Pr fr>r ipirs, ttt qrnTFFT fTOn 
atTMT $ TOT! qT TOOT h TO aiTT^jfr Sflf.- 

TO swtsR v fro ttr v fTOft hit TO' vfc»T =rr qV 
snrnfr; sflr TT ST TF'r 'JTTjfVT TTOftf TO 'TqftT TOTlft 
aTKrqt TOttTO TOTO ^qTi VT iftwi fVqr 5JTTT | ; 

(or) Ti'fci TO'Tf to ifTOmT tiTOv tott tt fTOr qqftr if 
nTOfror ftnfr tot v m % faq (*-, ^ ^ 

t fqrifr tttt "FT ^ hft it Ten afpr?rr rflr wvnr s?r 
T 1 ? JWTr qfrron fwr ariTpn' 1 
(n ) TF, TTTfwr up,- TTO qr SFT TrfjT, fTlJT^r TOT ftqr 

toi qfrqrFTT ftiqr TiTTT ?r, htf ift ^qn % fqqiTOT 
’TTar ftp yrtfer pr amTifr 5^7; ^=r qqiipr % fior 
ITT oV TOT % ftirfy 'qn pf ^siq qrr qV TOFfi; oVr 
FT TOR ^VifTO TOq ?T, TOq qqjft TO.ifi fqRpfff 
qiTO sjqfTi vi qfrroR fvqr Tnqr ^ 1 

['T.r.’T. 845 l/l 42 /. 1 / 89 -#l "ft nsf] 
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MINISTRY OF FINANCE (s) g 

(Department of Revenue) 

Centra^ Board of Direct Taxes 


NOTIFICATIONS 
New Delhi, the 13th September, 1989 
WEALTH-TAX 

S.O. 720(E) .--In exercise of the powers conferred 
by section -16 of the Wealth-tax Act, 1957 (27 of 1957), 
the Central Board of Direct Taxes hereby makes the 
following rules further to amend the Wealth-tax 
Rules, 1957, namely 

1. (1) These; pules shall be called the Wealth-tax 
(Third Amenctmtnt Rules, 198?. 

(2) They shall come into force uu me uate of 
their publication in the Official Gazette. 

2. In the Wealth-tax Rules, 1957, for ride, 12, tht 
following rule shall be substituted, namely 

“12. In calculating the interest payable by-the as- 
sessee or the interest payable by the Central Govern¬ 
ment to the assessee under any provision of the Act,— 

(a) where interest is to be calculated on arirrual 
basis, the period for which suen interest is 
to be calculated shall be rounded off to a 
whole month or months and for this pur¬ 
pose any fraction of a month shall be ignor¬ 
ed; and the period so rounded off shall be 
daerriett to lie the period in respOtt of 
which the interest is to be calculated ; 

Co) where the interest is to be calculated for 
every month or part of a month comprised 
in a period, any fraction of a month shall 
be deemed to be a' fall month and the inte¬ 
rest shall be so calculated ; 

(c) the amount of tax, penalty or other sum in 
respect of which such interest is to be cal¬ 
culated shall be rounded off to the nearest 
multiple of one hundred rupees and for this 
purpose any fraction of one hundred rupees 
shall be ignored ; and the amount so round¬ 
ed off shall be deemed to be the amount in 
respect of which the interest is to be calcu¬ 
lated.” 

[No. 84511F. No- 142|3]89-TPL] 

snfHTT 

w.gr. 72i (g) : -%rihr sngst ^ sfM, grggrr gfgjggg 
1958; ( 1958 ¥T ffe) # glTT 46 sfT 7 T 5 TTtT gfocIgT spr ggfit 

^ §g, fgigr, 1958 m wfx gwtsgr gmr % fug 

fgpgfgfhg fggg gggrr t, ggfg: - 

1. ' (1) wr f-r-Tsff m trfsrer gfg m-src fg-fht (?mtsRr) 

fggg, 1989 | 1 

(2) g rrsm t sretrspr # grim gri s^r ^fg 1 

2. grg- 5 r? fggg, 1953 it rigg, is % ?trg gr fimr- 
fwr rm gpprr, garret: - 

i3„ gffifggg % ftrir ggggj % gsfrg fgsrrfrg rm 
sirrsf in fgsrffrgr tmen s rt srrr^r A trgggt 


t -t S' 'ftitf't ni%s mmx <jt ferr smrr |, 
gjf g* nrfr, frTt fgg g?r s-nst =rrr tDassw ftwr gm f 
*rrtr ?r nr if g grifftt g'r mg.-fr git 5 * ggtgg $ fag 
*ug % mfr grg # d grtnft; gh t?g srenT^nffira 

ggfa gg ggfajgg# urgrr fag# rrrr sura gfrgrgg 
firm arm k : 

(»?) 3T|f srrg 3rr gfrggg gfg?r grg srr fa#r grig g 
grrrrfmcHr fa# mg % gfg % faq; fag r stwr ggf mg % fa# 
mg # fg nr-t frn-srr mqgr gH s-tr sg s*k gffaigg 
ftm stTgirr 1 

(r) "ftr, mffa # gpg m gar rrftr fag# mug fart 
sgfg gfcfrfag fam gwr gat gt wy % fggrsgg g<gg 
lyrffag # urg-fi gk ??t rargr % fug gat gf uqg % Prat 
gg ah aR uvga'r gh. fg sratn; gyrtfgmr catg ar 

aw ggiir gigrfi fgg# rrger sgg art gfratgg fatgr grar 1 1 

[g. 8450 tr. g. 142/3/89-Sf <fV gg] 

gzpgtr rfpfr, gift gfgg 

GIFT-TAX 

S,UJ721 (El.—In exercise of the powers conferred 
y section 46 of the Gift-tax Act, 1958 (18 of 1958), 
ie Central Board of Direct Taxes hereby makes the 
illowing rules further to amend the Gift-tax Rules, 
958. ■ namely 

1. (1) These rules shall fee called the 'Gift-tax 
Second Amendment) Rules, 1989. 

(2) They shall come into force on the date of their 
ublication in the Official Gazette. 

2. In the Gift-tax Rules,. 1958, for rule 13, the 
illowing rule shall be substituted, namely 

“13. In calculating the interest payable by the as- 
sssee or the interest payable by the Central Govern- 
ient to the assessee under any provision of the Act,— 

(a) where interest is to be calculated on annual 
basis, the period for which such interest is 
to be calculated shall be rounded off to a 
whole month or months and for this purpose 
any fraction of a month shall be ignored ; 
and the period so rounded off shall be deem¬ 
ed to be the period in respect of which the 
interest is to be calculated ; 

(b) where the interest is to be calculated for 
every month or part of a month comprised 
in a period, any fraction of a month shall 
be deemed to be a full month and the in¬ 
terest shall be so calculated ; 

(c) the amount of tax, penalty or other sum 
in respect of which such interest is to be 
calculated shall be rounded off to the nearest 
multiple of one hundred rupees and of this 
purpose any fraction of one hundred rupees 
shall be ignored ; and the amount so rounded 
off shall be deemed to be the amount in 
respect of which the interest is to be cal¬ 
culated. 

[No. 8450JF. No. 142|3|89-TPL] 
_ARBIND MODI, Under Secy. 
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